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FPresident Hendris of the ©njon to Be Press
Jdent of the “Nattonal Bank of Com-
merce in New York 7 The Directors of
Both Banks  Have Banfied the

Formal announecmont of the projected cone
solidation of the National Bank of Com
and the National Uaion Pank was mnde
tarday by Joseph € Hendrix, President of the
National Unlon Bank, after ameeting of (he
directors of that Yook at which the consolida

meres

tion schome was ratitled, This s tho states
ment of Mr. Hendrix

Negotiatio have been  practionlly ecoms !
pleted, subject to ratitientio v the shares
holdars of tha respective bunks, for R conso
fdation of the dank of Commereain
New York and the National Unlon Bank into
one imstitution bearing the name of the Na-
tional Bank of Commeres Now York, and
having n ewg ital of $16,000,000 wnd o surplus
with urdiveded profits of over $6.000.000, T'he
number of ditcctors of the  Bank of Come
FUere e 1= 0o be thereised tootakiedn the ivading
interests denifled with the National Unioan
Bank. nud Josep b ¢ Hendoy, now presudent
of the Natonal bnion Ba will b Proside
of 1the consohidated batk The |umk
Commeren  will e J its captal
$10.000,000, the additional stoek being
changed share tor shiare rr:r the o .;..y.”
stock ol lh» Nationa! Loion Bank after the
latter hins incrensed its eapital from $1,200,000
|..$,,|u-vu,n T he ne W Lo lll.» Natlonal

Union Bank | v hee paldd (o at N W per share,
giving to each Ah ireholder the right to sub-
geribe for thras nnd one-sixth shares,  When
this adaitional capitad has been paid (n the
National Union Bank, aceording to ite flgures
of Jun. 2 will show

1) Ull) 0o

tun'nl b >
urplusand urdivd dorofits. ...

lotal W » .il 211 ()Oll
The National Bank ol Commerco on Jan. 2
showed:

SApxIll . $0,000.000
urplus and undivided profite v 3 500,000

Total t L] .-10 oun

To equ alize the assats ()I' the two banksa
ividend of 10 per cent. will be made by the
dank of Conimeres, payvablo to s stockholders

upon the completion of the arrangements to
mergs and helore the tnal consolidation, The
two institutions will be eombined then into
one, under the prese t tite of the Natiooal
Bank of Commaeree in New York, -h;w ng

o

‘apital

éurvvlw-
ndivided profits 1
T tal $14, 200,000
Official netion was taken by the directors of
the Bank of Commmerce on Tassday &and by the
directors of the National oion Bank to-day
The consolidation will he effected a4 soon as
the plan is ratified by the sharesholders of the

twn banks

Bink of
beo the sume as

The capital stoek
dank. The sharehold-

Commer E10000 000 3wy
that of the National Cit
it wis sald vester-

ers of the consolidatod by

the anlarged

day, will, however, e wiipt from the lias-
bitity of the shareholders of nearly all national
banks for doubde the amount f their stock
A cluuae of the Nationud Bank ng act limits

toonly the amount of their stock the liability
of sharsholders of any Stata .uwk which be-
came a natiopal bank and which at the dato
of the act had £, 000,000 pad-up capital and
20 per cont pin

The eonsolidation will bring together some
very powerfa! nuncial (nterests, The Mutual
1ife {nmxrmv Comueany | v large stock
holder in both banks, its uvestments in the
stock of the National Union Bank mora than
a yoar ago having amounted to $432K15 and

in the stock  of the National Bank
of Commerce to SIMT.000, sines which
time it 18 thought to  have inereased

fts holdings. J_ P Morgan is Viea-Prosident

of the Nationa! Bank of Commerce, aund, ftis
undarstood, will be one of the Vice-Presidents
of the n-hl.\lu’--wl hank ’lh-- consolidation, ft

was stated yestorday, had boon planned by Mr,
Morgan and the Mutiul I, .!u interests

The National Bank of Commeres was organ-
jeed as a State bark in IN30and became a

National bank in 1805 Sinee July 1 last,
when W. W, Sherman resigned as_ President,
the presid. fiey has boen vaeant.  William (.

l)u\'\ll cashier, has been the executive head
of the hank and associated with him are Neil-
son Olcott aopd J. N Alexander, assistant
cashiers.  The Directors uare: Pierpont
Morgun, Frederick Starges, Charles Lanler,
Charles H. Russell, Aloxander E. Orr, John S
Kennedy, Woodbury Langdon, Jonn Claflin,
Aug. . Juilliard, m--u*w (. Haven, Joseph (
Hendrix and James N, Tarvie,

The bank's report to the ¢ vnwlrnl!ur'ln Dee.
2 last  showed _resources of  ®35,877.-
080,74 and $3, 7787780 of surplus and an-
divided profits, Lo National Unton Bank was
orgapized on June 1, 1804, Mr, Hendrix has
Iman the President sinee it4 organization. He
has been prominent in publie life, He ran for
Mayvor «f PBrookiyn_ on the Domocratie
ticket against Sath Low, was  [Postmaster
of Brooklyn, and was a member of the Fifty-
thira Coneress, G, G, Haven is frst viees
president of the bank, and H. 1. Fonda assist-
ant eashier, The directors are: Samuel D

Baheock, John D, Crimmina, Froderick Croms
well, G, G. Haven, R Somers Hayes, Joseph ¢,
Jendrix, Augustus 1. Juilliard, Daniel S.
Jamont, Richard A, Meturndy 1 Oleote,
enry H. Rogera, . MeK  Twombly and
William . Whitney, Tho bank on Dee. 2 Jast
9'"’ resourtes of SIS 0Nl 408 and $1,301,-
28.14 surpius and undivided profits

Under the law thirty davswill hava to ex-
ire before the stockholders of either of tha
anks can meot to ratify the proposad eon-
lidation. The stock of the Natjonal Union
ank has ! laty ily heen od at 400 and that of
the Bank of Commere.
James Stiliman, Presid
City Bank, contralie yoeto r"n a report
that there might han suleoquent sonsolida-
tion nf the National City Bank with the en-
larf Bank of Commeres, He, however,

'l‘n mammin the supromacy of New York we
must have thess Inrge institutions, The eon.
solidation of the Bank of Commeree and Na-
tional Union banks s a stop {n the right diree-
ticn.”

It in expeoted that the consolidated bank will
oceupy the Bank of Commmerce's present quar-
ters.

Produce Exchange Trast Re-opens,

f the National

Business was resnmead by tha Produea Ex.
change Trust Company veatarday under its
new management, headed Ty FEdwin Gould,
President and Goen, Samuel Thamas, first Vica.
President. Messrs Gould and Thomus sup-
plled the funds for reaumption, Tha stocke
holders met, mora thad 15,00 of the 25,000
shares being represented, an i thanked Messrs,
Gould an! Thomas and lawyers Almon Good-
win and W, N. Cromw.l] n'.n-»l for the stock-

holders and epositiors I'hey w'sgo elertod
these trustees for tlu- term ¢ w rIIu{ in 1903
Idward R. Ladew, Henry A Mo . Edwari A,
Maher, Georgo Eallou, J¢ !.n A, Shibley,
John 8kelton Willlams, William ” ']' |\lnr and
Andrew Langdon.  Messrs, 1 long-

ayv'« (
and \\ \\ I1|s Mear-
I'he other mem-

dop succeat S D Bon Loy
il who declined recinet o

bers ol lhn- board are; Charles P, Armstrong,
Amazl L. Barbor, Frank Bramnavd, Turner A,
Beall, Goorga I, Bidwel', Chiarles A, Deshon,
‘%‘ (.yaml l lwin Geonld, H. lrvice Keyser,

homas A clotyre, J \\ Middendorf, John
o8 Trluwlwl C. M. Warnerand 1. F. C, Yonng
The new board of tru-tees wted

Ginorgo
Willlam Hin lmi Recond Vieo Presidont, W, H
Taylor Thivd Viee-1'resic e nt W. F lLaws was
made Secretary In My l avior's place,

Hoard of Trade !- lects Directors,

The Board of T'rada and T'ransportation held
fts annualelection yasterday, and the managing
directors nominated by the Nominating Com-
mittes wero electad nnanmuunnly as follows:
To serve until Jannary, 1003-Francis B
hurbar, Jamesa Taleott, Aaron Vanderbilt,

John H, Washburn, Edwin A, MoAluin, Osear
S Btraus, Flias 8 A doe Lima, W/lliam Brook-
fleld, Charles H, Patriek, J. Fred.

man, Irving & Pisher, Daniai MeKeever., 1o

worve until January, 1002=Heney P, Booth,
Fdwin 8, Marston, To corve until January,
1401 =, igar Leayeraft, Lewis Nixon, 10
ward F, Cole

I'he boar ! voted to urge Congress to adopt
alaw providineg log 'h--ul ; omnmtment of a com-
nissfon  to study con inl conditions 1n
China, It alsc vored to |. on Congress for
tha establishment of g N v ionn! N \\ 1 [laserye
and aresolution wa dopted ) e ¢
efYorts to prosoerye the forests A ” mnte on
the death of W H. Wohh wis adoptedd

10 YOU OWN REAL ESTATE,

rested in the condition of
N gives this ench day ia

turally inte
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the market. I
Its antirety 1
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Finaneoual,

Vermilye & Co.,,
BANKERS,
New York and Boston.

NOTICE, lu rn\llllul DERNS,

Notice (a } KN th '1\‘ rilat ux"vh
terma of the (PN - the &

lowing ¥irst ‘! P U 1 Mul ‘,u. lw. (' m
pany, of i L for pay n \lvl
i, vy Now T 7 -0 JB IVI

PR, 190, 140, 144 158 175 ar l.nx
and nterest the sbove nan nl v vnh vn.’l h. i

on presentat conto the Centeal Trnst
York, on March g, | Wfier whi
ot will cennn

Company, New
h date the inter-
» F. RATHVON, Treasuror,

/
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Amigrican Hide & lealher Company

First Mortgage Six Per Cent.
Sinking Fund Twenty-Year Gold Bonds.

2otal authorized issue - - - ® @ & @& @& = 2 = = - $10,000,000

| O1 which reserved - - - R « = - - - L I, ’ <71,§66,090
| Present issue - - - - - . » - - - - - - - - $8,445,000
1 CAPITAL. STOCK OF COTMPANY,

l‘l’ Seven Per Cent. Cumulative Preferred Stock, with preference as to dividends and assets
i (total authorized issue $17,500,000) S sessnestrenhim R ibreatseenseny L AL OO 0G0
) Common Stock (total authorized issue $17,500 000) T —— 11,600,000
Total present issue capital stock. ... 0 034 48 14 04 b 5 06 €46 06 3N RN 0Yhrm DR S IRRERRSH e roan o5 et s eberyiems i henss | R DRNDSUD0
B aRBTV O UITRBTEEE. +.s0rs551 s xaxreasasynsves $hss shanias8 1040559 BRRRSERIRISROR, $£03 55 LA EANHSR40 HHNSLLOAE S K8 04 SKAEES UDS TS 1H1EH 52541391 310,500 000

Bonds dated September 1, 1899 ; due September 1, 1919.
Coupons payable March and September.

Principal and interest payable in gold coln of the United States of the present standard of weight and fineness or its equivalent.

GOUPON BONDS OF $1,000 EACH, WITH PRIVILEGB OF REGISTRATION OF PRINCIPAL.

TRUSTEE GF MORTQAGE!:
COLONIAL TRUST COMPANY NEW YORK.

SINKING FUND.

The mortgage provides for an annual sinking fund sufficient to purchase $150,000 face value of
bonds at not exceeding 115 per cent. If not so obtainable, sinking fund is to be invested in securities
approved by the Trustee of the mortgage. This fund with its accumulations will, it is estimated,
amount in twenty years to at least the sum of $4,500,000.

[intire issue redeemabie at ii5 and interest; but no partial right of compulsory redemption even

for sinking fund.

OFFICERS OF THE COMPANY.

President,
THOMAS W HALL.,
2d Vice-President,
E. L. White.

3d Vice-President,
Theodore 8. Halght.
Secretary,
Charles A. Haskell.

I st Vice-President,
W. N. Eisendrath,

Treasurer,
C. W, Tidd.

Attention ts directed to the following letter of Mr. Thomas W, Hall, President of the Companyt
OFFICE OF

AMERICAN HIDE AND LEATHER COMPANY
NEW YORK, January 4, 1800.

Messrs. J, & W, Seligman & Company, New York.

“DEAR SIRS: In anawer to your requeat for information in regard to Amerioan Hide and Lesther Company Firet Morigage Six Per Osnt. 8inking Fund Twenty-
Year Gold Bonds, I beg to say that the total authorized issue {s $10,000,000 bonds, of whioh $8,448,000 bonds have been issued, leaving $1,865,000 bonds in the
treasury of the Company. Of these treasury bonds, $1,000,000 may only be issued upon the soquisition of new properties which shall beocome subjest to the ex-
isting mortgags. The bonde are payabla {n twenty years from date, namsly, on September 1, 1918; coupons are paysble Maroh and September; and the prinoi-
pal and interest are payable in gold coin. The Trustes of the mortzage s the Colonial Trust Company of New York. The mortgage provides a sinking fund for
the purchase at not over 115 per cent. and intersst of $150,000 bonds per annum, If bonAs cannot be bought at 115 or less, the sinking-fund is to be invested in
» manner satisfactory to the Trustee of the mortgage. Bonds in sinking-fund are to draw interest, whioh {s likewise to be invested or used in purchass of out-
standing bonds. The bonds cannot ba partially redeemed tor sinking-fund purposes, but the entire {ssue can be redesmed at any time at 115 and interest, upon
notice as provided in the mortgage.

The total authorized capital stook of the company {s $85.000,000, of which one-balf, or $17,600,000, is 7 per cent, oumulative preferred stock, with preference
as to dividends and assets, and 817,500,000 {s common stock. Of this capitalization, only $18,000,000 of preferred and $11,800,000 of common stoock have
been issued and of this upwards of $700,000 preferred and $250,000 scommon stoek will be held in trust for the company for the purpose of acquiring additional
properties or supplying additional working capital. The properties now owned by the American Hide and Leather Company and covered by its mortgage were

formerly those of

W, N. KISENDRATH & CO,, OHICAGO.
WM. BECKER LEATHER ( (0., MILWAUKEE.
WHITE BROS. & €O, BOSTON,

HALL, FAIGHT & 00 Now ¥ork and Boston. oL LEATHER 0., Sheboygan, Wi,
STEPHEN DOW & 00 . BOSTON ‘ suv HER ¢0.. BOSTON
60"
E.O
3
B,

BERNAKD & FRIEDMAN B NTO‘(

A ) & CO., BOSTON. J, P. CRANE & CO, BOSTON 0. OOITLE & 30N, BOSTUN.
{‘(‘1:}‘»{“5{"{ Ef%mc[?r .. BOSTON. WATAU(A TANNING (0O, BOSTON. B. WEED & CO., B NOHAM'I‘ON. N

PSON & C0., BOSTO

M. ROBSON LEATHER 00, BOSTON. F. THOM
) JOSEPH HECHT & BONS, NEW YOBI..

O ()“r()
ALLEY BROS. & SR JOHN BLAKE, ELLENVILLE, N. Y.

LAMBEAU LEATHER CO. OHICAOO
WM, TIDD & €O, BOSTCN

These propertln now represent about seventy-five per cent. of the upper-leather business of the United States. The
business of the American Hide and Leather Company is that of manufacturing UPPER LEATHER and not sole leather,

AND ACCORDINGLY THE COMPANY IS NOT A COMPETITOR OF THE UNITED STATES LEATHER
COMPANY.

The report of the Audit Company of New York, which has sxamired the books of these conosrns, shows the average annual net earnings of all the properties
83 oparated separately befors they were aoquired by the American Hide and Leather Company to be the sum of 91,885,748.42, being mere than three
times the amount necessary to pay intereat on the 88,445,000 bonds outstanding.

Thesa properties were acqnired fres of debt and ancumbrance, and the Company sssumed no outstanding 1abilities,

I am familiar with the value of the various plants acqnired snd now owned by the Company, and in my opinion the vative value of such plants as
going ooncerns, together with the quick asscts and cash now on hand, repressnts much more than thetotal amonnt of the bonds and preferred stock fssned

All of the plants ao;uired by the Company are now working at thefr full capacity, and the entire output is sold for at least sixty days in advance at satis
tactory prices, ‘Bhs sstimated output of the Company will be from $25,000,000 to $80,000,000 snnually,

The uppesseather industry is well known to be one of the most conservative and stable industriss in the country. It has been largely carried on by old,
eatablished houses in the Eastern States and in the large cities of the Middle West, whers moat of the plants acquired are situsted. FExperienoce has shown gh..
the industry can be established upon & relfable md paying basisonly after long sxpariance and the investment of capital for a sonsiderable period. The valne of
the good-will of the various concerns which this Company has acquired is consejuently very greak

The deman A for all the articles produced {a constant and unfalling, whils the records of the business for a pariod of twenty-five years show fewer failures
than in any otiuer marsantile or manufacturing business.

by the Company mannfactures that class of goods for whish it is pec ulisrly adapted by situation and construction. By this division of labor, as well as by the
common use of the beat patterns and methods of manufacture known to the trade, a better article {s being prodnoed at less cost of manafacture, The saving
effacta in thess varions respacts, and in sconomies of admintstration, transportation, &o., will, in the opinion of leading tannsrs, in which I connur, increase
the net earnings to more than 82,750,000 annually, é
Youre truly,
THOMAS W. HALL, Presidest.'”

The new Company, acourdmp to the above estimate, should thcnfon makc the fvuowmg alowmg

Neot earnings, say ... B ST T T LTIl s B e L e rrrropppeenny % 10X, ()]
Annual interest ohurn on .O “B 000 bondl SO0 TSI 00 01 4008 5948010010 E0 08P S0 98 STY B3 SESY FESNED 1000 srwnen s ves 28 6ha0e0e 806,700

e

82,243,800
BINKINE FUDA, BAY . coviceiim oo rmn o e e e s s s e b e sesasesssans 0 0% 40000000 s 0 00 4m SRR FHIS 06 SEESELS 58 348 40 S48 0 181 BN 4h e b 178,800
Balance avallable for dividends, oveas o ovnarnnns AR R EER L8 SE B FEA RS S Saee et e 0e b 8 G atEnae 4§ +00 anes seus + 1 as 00 seces 9,070,800
7 per cent. dividends on 913,000,000 Preferred ltock. BUBE1 SRS ESRCES BRI NS B S NN IR IY SN NI UINE TSP PN PP SIS 1 OW O T S SRIN T4 910,000
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BUPPITS. coaevonrsosaisinisriseisperasassnrsnsannssns
Eqaal to over 10 per cent. on 8$11,500,000 Common Stook.

The Audit Company of New York have made the following report:
MESSRS, J. & W, SELIGMAN & OOMPANY,
M!lls Building, New York.

DEAR BIRS
“ We have mads an andit of the 2ccounte of the following fAirme and sompanies for pariods varying {n each case from four to ten years to wit;

Hall, Halght & Co, 0. T. Roenits Leather Co,
Stephan Dow & Co, Jamas Skinner Leather Co.
Dernard & Friedman Walker-Oakley Co.

J P Crane & Co, . C. Cottls & Son.
Watanga Tanning Co, J B Waed & Qo

W. N Eisendrath & Oo
Wm, Beckar Leather Co
White Bron. & o,
RBuswall, Hubbard & Co.
Middlesex Leather Co

Alley Brow. & Co M. Robson Leather Oo, R F. Thompson & Co.
lnmhru\l Leathar Co, John Blake Joseph Hecht & Bopa.
Wm. Tidd & Co

11 thess examinations we have deducted from the profits of the varlons concerns proper allowances for depreciation on dufldings and machinery, and the
mazimum amount for management. We have addad to the profits the amounts pald in each case for interest on borrowed money.

We certify that under these eonditions the total average annusl net earnings of all the companies snd firms named adove for the periods stated in each case
amounted to the sum of (81,585,748.42) one million five hundred and eighty-five thousand seven hundred and forty-eight dollars and forty.

two cents,
THE AUDIT COMPANY OF NEW YORK,
THOMAS 1. GREENE. Manager.”

Atteat: E. T. PERINE, Secretary
New York, September 19, 180w

Reforence (s also mads to the following letier from Messrs, SEWARD, GUTHRIE & STEELE and Messrs. SELIGMAN & SELIGMAN
AMERICAN HIDE AND LEATHER CO.: Nrw Yoax, Oetober 2, 1808,

DEAR SIRS: Woare familiar with the proceedings connected with the incorporation of the American Hide and Leather Company, the fssue of its capital
stock, the execution of its First Mortgsge and Supplemental Mortgags, and the issue of its First Mortgage Six Per Cent. S8inking-Fund Twenty.Year Gold Bonds to
| the amount of 88,446,000,

We are of opinion that the American Hide and Leather Company has been legally organized; that it has legzal power to Iasue capital stock to the amonnt of
seventeen million five hundrel thousaud dollars ($17,600,000) par valua of preferred atock and seventson million five hundred thousand dollars (817,200,000
par valus of common atock; that of this capital stock $13.007,000 par value of Preferred and $11,600.000 par value of Common Btock has been fasued in due
form for property or cash, and that the action of the directors and stookholisrs fn respact of the (ssusnce of such stock s {n due conformity with the laws of the
State of New Jeraey,

Wa are alzo of opinion that the Company had legal powar to exacute ite First Mortzags, dated Septamber 20, 1899, and {te supplemental m rtgages dated
October 2, 1440, to the Colonial Trust Company, as Trustee, to securs {ts First Mortzage Six Par Cent. Sinking-Fund Twenty-Year Gold Bonds, and to {ssue bonds
tharennder and secured thersby, and that the action of the Company (n respect of tha sxa:utinn of sald mortgsges and the lssuance of sald bonds is in due con-
formity with the lawse of dhe State of New Jerser

Wa are dear airs,
Yours respectfully,
Io Messra. J & W, SELIGMAN & 0O REWAKD, GUTHRIE & STRFIR
New York BELIGMAN & SELIGMAN
Coples of the Mortzages may be had at the ot f the undersigned.

Application will be made to have the bonds listed on the New York and Boston Stock Exchanges.

OF THE ABOVENAMED BONDS, 2,445,000 HAVFE BEEN TAKEN BY THE VENDORS, AND $3,200.000 HAVE BEEN SOLD OR WITHDRAWN FOR
SVESTMENT. THE UNDERSIGNED NOW OFFER THE REMAINING $2,500,000 BONDS FOR SUBS RIPTION AT 101 and interest, PAYABLE AT THE
OFFICE OF THE Colonial Trust Company, New York, ON TUESDAY, JANUARY 22, ju WHEN BONDS WILL BFE READY FOR DELIVERY.

SUBSCRIPTION BOOKS WILL BE OPEN AT THE OFFICES OF THE UNDERSIGNED AT 10 O'CLOCK A. M., ON WEDNESDAY:
JANUARY 17, 1900, AND WILL CLOSE AT 3 O'CLOCK P. M. ON THE SAVMFE DATE, OR EARLIER.
ALLOTMENTS WILL ©.l MADE A8 S0ON A8 PRACTICABLY. THE RIGHT I8 RESERVED TO ALLOT SMALLER AMOUNTS THAN APPLIED FOR

[ OR TO REJFCT ANY APPLICATION J. & w. SELchAN & co..
Mills Building, New York.
E. H. CAY & CO,,

131 Devonshire Street,
Boston, Mass.

N
|
|
l January 11, 1900,

e B i iy

]
It has been customary hitherto for each factory to produce all or many of the various classes of goods embraced in the trade. Now, eaoh factory soquired {

Financinl,

$500,000
KNICKERBOCKER

BUILDINGC,
INCORPORATED.

44 Per Ceat. Ist Mortgage Gold Bonds. |

Interest Payable Quarterly,
DENOMINATION, 8500,
Principal and Interest Payable at the
oMce of the
Knickerbocker Trust Company.
Bonds may be registered In name of
owner,

Payable 18 Years after date, but redesins
able after 10 Years at 1035,
Trustee of Mortgage and Fiseal Agent,
KNICKERBOCKER TRUST CO,
Attorneys for the Corporation :
Messrs. COUDERT BROS,

Secnred by first mortgage on the lands, bullding,
and rents of the property situated on the north-
weat corner of Fifth Avenue and 27th Street, New
York City, known as the Kniokerbocker Lutlding,
being No, 284 Fiith Avenue and Nos 1, 8, 6, 7, #
and 11 West 27th Btreet, contalning 4,245 square

feet of ground.

The present market value of the property {s econ-
servatively placed at $700,000, and s stendily in-
creasing. Fora number of years the buildiug has
realized a net profit of 4§ per cent. on $700,000,
The location is juat north of Madison Square, and is
oconsidered by the best real estat« experta to be one
of the oholoest corners in the business centre of
the oity,

The bullding is occupled by the most desirable
olase of permanent tenants. For 15 years the prin-
cipal tenant has been the Knickerbocker Trust Com-
pany.

The officers of the corporstion will be seleoted
from the following Board of Directors:

HON. GEORGFE CROMWELL, Presideat of the
Borough of Richmond, N. Y. City,

ERNEST FLAGGQ, Arohitect, N, ¥,

FREDERIO R. COUDERT, Ju,, of Coudert Bros.,
Attorneys, N. Y,

H. R DREW, Real Enatate, N. Y.

CHARLES H. WHITE or 0. H. White & Co.,, N. Y,

The bonded debt s limitad to $500,000, with in.
$erest charges at $22,600 per annum

THE PROPERTY FOR A NUMBER OF YEARS
UNDER OURRENT LEASES 11AS YIELDED OVER
$40,000 PER ANNUM, WITH TAXES, INSURANCE,
REPAIRS, AND OTHER EXPENSES OF $8.600
PER ANNUM, LEAVING A NET REVENUE TO
THE PRESENT LESSOR AND LESSEE OF 831,800,
FOR THE YEAR 180840 THE NET INCOME WAS
$81,8332,

PRICE 101 AND INTEREST,
Special Ciroular on Application,

C.H.WHITE& CO,,

BANKERS,
71 BROADWAY, NEW YORK.

Insure Your Title.

Don't carry the risk yourself,

Title insurance is cheaper
than the old system of
counsel’s opinion, and pro-

tects better.

—

TITLE GUARANTEE
ANDTRUST COMPANY.,
CAPITAL & SURPLUS =~ $5,000,000

146 Broadway, New York. i
175 Remsen St., Brooklyn.
CE———

@nuhm uua grnhm.

A —

e

Government axo
Municipal Bonds

BOUGHT AND SOLD.

Also FIRST MORTGAGE bondsof estab-
lished Steam and Street Rallways.
APPRAISEMENTS MADE OR QUOTATIONS

El RNISUED FOR THE PIRCHASE, SALE, oR
Xo dA\-.l- nl-‘ AROVE SECURITIES

TS ON APPLICATION,

N. W HARRIS & CO,,

IANKERS,
BINASSAUST, (nank of Commerce Bldg.)

HENRY CLEWS & CO,,

BANKE
11, 13, 13 nml l? llr rad St, '
MEMBERS N. Y. STOCK EXNCHANGE,
Orders execnted forinve -vnu-m or on margin, Ine
tereatallowed on deposits, subject to check at night,
Railroads reorganized & trade combinations effectad,
‘\(.. Financial Agentator Corporations & ln\nlnrs.
. Bonds, all I--m--. mugm and sold.
202 FIFTH cor, 25th st,
oN7 EOADW d' Silk Fxoh'ge Bl
M WORTH ST & 3 THOMAS ST,
THUDSON ST, Mercantile Ex' go
xoloLlu ST.. Brooklyu.

Branch Offices

National City Bank
“RIGHTS”

BOUGHT BY

TOBEY & KIRK,

_8BROADST,N. ¥,

MOFFAT &WHITE

BANKERS,
Members N. X, Stock Excl:ange,
NO. 1 NASSATU" STREFET, NEW YORK.

Investment Securities.
N. Y. & N. J. TELEPIIONE

STOCK AND RIGHTS
Boughit and s801d

Stoppani & Hotchkin,

Bankers and Brokers, |

Members New York Consolidated Stock Exchange,
MANHATTAN LIFE BUILDING,

66 Broadway, N. Y,

TILEPH(!\I-. 2882 BROAD

Chas. Fairchild & Co.,
Stocks and Bonds

20 WALL ST. AND 3 BROAD 8T,

CHARLES FAIRCHILD, ARTHUR LINCOLN
Member N. Y. Stock Exchange, !

Dividends and Anterest. .

PRESSED STEEDL (AR COMPANY,
Imumun stock Dividend Na, 1L
FSBURG, P Jonvnry Sth,
The first installment of the six 1 pereent divl
dend on the comm on 2tock this wpany for the
yvear ended Decemtn 1 yothat i ‘1 !
half (14 per e ‘||".»1u|. ay of
February, 1w 1 f 1
at noon on
tbvmr-w‘l'
puny, Trans
20, I"lluvh-

1 000,

Holders of 1ter ri
to the Central Trost Compa vew )
fors Jannary 20, 1u tor ey : |
engraved cort noat an detingt te b
only will be juclude L d Loridd fisr |
W, O JACOUETTE, Treasurer
t WELLS FAKGO L CO
! ]

Wi Broads

OMee «

Now In sap |
FHE. REGULAK SEMIANN AL DiVIDEND of |
THREE PER CENT has | I by the e |
tors of the cotnpany, pavable Jun | )00, AL our !
office, as above
The transfer books wiil close Des 0, 1800, and

1100

sn Jan'y 1
TOOPER AR 0 PARSONS, Ass

{ant Secretary
lnwmn-n\ K m.l unll ANY.
The Board of Tirs ra of the H son Hridge
(‘nnmu‘ylm- In h lared & dividen IM FwWo AND
JF (2% PER CENT. on s capital stock,

Pa .hl- n and after the Hest pPox

’f!ue stock trausfor books will sont 31 M an
the 22d inet,, and reopen at 10 \ M. on the second
day of February, J. H. F1LLIS, Secretary

nisville, Ky., January 9, 1400,

J

B T e e

| nual

et ¢ c—— ————

FINANCIAL AND COMMERCIAL

WenNesoay, Jan, 10,

A noteworthy increase in the volume of trad-
Ing on the Stock Exchange to-day was due en-
tirely to a sudden burst of sctivity In Sogar
Reflning.  Until the Street received reports of
tha remarks of the President of the Amerl-
enn Sugar Refining Company at the an
meeting of  the stockholders, the
market wos dull and in the main frm.
Tho change In tone over night resulted
froin an fmprovement in the market for
Amerlean securities in Lond n and the execu-
tion here of a few huying orders from that
centre.  The fortnightly settlement on the
London Stock Exchange disclosed a very amall
long account in American shares, a ¢ rcum-
stance that, with the fur her decline in money
ratos ahroad, mad. the rates for ca rylog those
stocks through the new account toe lowest in
many woeks, naniely 4% @0 per cent,

The statement of the 'resident of the Ameri-
eyn Sugar Refluing Company that there are no
prospects of an Immedinte settlement of the
trade war and his intimation that the surplus
profits of the company have been drawn upou
for the payment of dividends to an extent that
approaches encroachment upon the work-
ing capital of the company, caused heavy
and  effective welling of the company's
stock. The Street read between the lines of
Mr. Havemeyer's statoment and between those
of the resolution adapted by the stockholders,
both of which are printed in the news columns
of Tug Bux, a prophecy that the dividend on
Sugar Refining common will be materially re-
duced at the March meeting of the directors.
That stock, after an early decline of a point or
80, had rallied to 130%, Wholesale selling and
the execution of atop orders carrled the price
down to 117X in short order. Attheclose there
was a rally to 120%, which is 8% points below
the final igures of yesterday.

The break in Sugar Refining sffected the
entire apeculation temporarlly. The greatest
declines were in American Tobacco, Brooklyn
Rapld Transit and Federal Steel common.
The railway llst soon cut loose from the wiid
apecnlation in Sugar Reflning and under the
lead of Baltimore and Ohio issues, Northern
Pacific ecommon, Atchison preferred and
the Granger stocks, closed fractionally
higher than yesterday, Union Pacifie {ssues
wera  eonspicnously firm throughout. The
advance in Baltimore and Ohlo stocks was ns-
tensibly upon the excellent showing of earn-
ings for December, printed further on in this
column, and Intimatfons of a dividend upon
the preferred stock in the near fu-
ture.,  Outsida of BSugar Heflning the
trading was comparatively light, yet it reflected
a demand for stocks that some day may be-
come urgent owing to the avidence of a Iarge
and well distributed short interest and a
paueity of offerings by others than professional
operators who In the main have taken posi-
tions upon the short side of the market,

New York Stock Exchange—-Sales Jan. 10,

UNITED RTATES AND ATATE BONDS (1N $1,0008),

EDRAL & 0insisvivinie sevmpisasvisasosl S 0N
OLOSING PRICES OP UNITED STATES BONDS

b Aeked. B, Aked

US2e.r, UB 40,
atplofG,.102% — 1026.....133% 1344
US 8, r, 1608 US4s,0,

1918.....100% 110N 1026.....133% 134%
U S U, 0, 1808 U H5a,r,

1018,....110% 110% 1604.....112% 118%
USds,r, US na,o0,

1007....114  114% 1004....112% 118%
US w0, USu-ube, r,
1W07.....114% 1144 1924,DO119 —

RAILROADS AND OTHER BONDS,

Am Cotton 01l 85/ Den & Rlo G 8s Reading gen 4s
2000 103 1000....101%| 2000...... B3 ?

Am ,\n»or 18t u Det M & M gut! 1000......83!
...... Ho 3000, .20 4000, ., ..H‘i
Alrh l &S F 43 Edison F1 11l Co Rio Girande W i
4000, .0.0 OB of N Y st | d000.,.... vaYy
1000......9K8'a 1000 ...108 1000 ... 08
2000, ..\!N'. Etie xnlur 48 San A& AP 48
10000......098'4 3000......88 | 9000......78%
8000 URW ETV &G cnbs €000...... 707
AT&STFajd4s 4000 . 1144 K000..... 76\,
20000 70 E’l \s&l.uurn BNo0......70
1000 WTRY st 8000, ....7.‘Sl’
4000,..... 784 1000 1084 8000,..... 7 5\
5000 70 Ev&TH vmb- 10000 . ... 76'2
Av A Danv m. 3000. ., 108 South Pacific 4s
...... DUy (unll&\nnAn! 4600,..,..80
Auslln &NW 1st  Mex & Pac st So Pac of Cal 58
O85% 8000....101 slamped
H(»ou 954 Hock V &1 exds 1000 ...104'4
Palt & ( 3198 1000....105 SouthRallway 5s
1000, .. n.; Hoek V&1 4'9s 8000 1003
10000, 924 K000,. 00 St & Iron \! 41
Balt & Ohlo ~h 1000 'wl. 12000 7
7000, ‘9 Hou & Texgmds St 1. & lron \l ns
10000..., p‘ 1 1060 ......84 15000 1005%
10000...... WX Ind il & Ja 15t K000 100,
H&OSW a4 8000 1064 St 1. & San Fran
£8000 87 e Val ter 58
)hv\\ltmlh |mu." L1 10 duon 108
10060 105 I 1o & West l:«!\'.\\\\l\!l\t
Bkn Unlon Ellst 3000 118 2000, .0..
000 B4 L& M52 13000 . NH‘)
Bikn Un Gas Co  registered OO0, ..., N
18t Hoon 112'% St1.& S West d
1000 114 Long Isl gm 48 25000 . L
Cent Pacific 1st 1000 04y Hvuui 1oy O
n00 DRI Lo & Nash ds| 35
17000 ,.....0% 1000 ..,.,. 07 544
Cent l'u.m. B8 Lon& N ool tr d4s 27000......54
7000 e N1 10000 O71g 2000 HA
L1000 B 1% Lit Rk & Mistel Stand R& T ine
Cen Ry l,u enhs 24000 iNly  fO00 20y
<000, R O5% Manthattan Ryds 20000 20
1000,,,...8 0% 8000 105 BO00 204
A000 o BB Mexiean Int -:»n AGDO 20%
1000 Nt 4\, 10000 M7ty 4000......21
Cen Iwy N T 54 Minn & St L 4s AN00......211¢
1000 118 LO00. L 8L SEM & MIst M
reyistered Mo hang lv\J 4000 120
1000 116 5000 nu-, StP & \«n\ .\t
| Ches & Ohto 4igs _"- 000 1000 12

HOO0 YUy M -\"Hu h I'exas & N '?'ﬂ
Ches & O AR101T 1060, .....08%Y, 5000 102
2000 118 \(.- han & Tex l~ lol >t L &kanC

[ money wAarket is inactive. Ra

Chi Bur & Q deb 2000 L L TR
1000 10O, ]\nu\ RO 8000 110
Chl B & QI S1gs Mo Pae 58 1020 Union Pacific 48
30040 |,..,‘ HU00 02 1000 1 by
Chi & Erfe 1st 58 N Y Cen 1L 8 S48 1000 1023
L00n 115 registered 1000 102
Cnl & E DIl en 6 1000 D7 (23000, .10
S000 1368 NY CenM C3t4s' 10000 10 1%
Chi ias L & C 38 5000 A0y U S as rnn
8000 1OTh NY Ont & \\ Js 1000 110}
Chi Ml & St P ds 1-!,\1 1( 500 ll(i‘
2000 109 NYS&W 'll 5% Va Midland gm
Chi M!l & StPaul 7000 107'% stamped
C&DPés North Pacific 38 10000 100
1000 1 1R H000 6 5% Wabash 1s
Chi & N'W 3lss 10000..... GO no00 .11 314
1000 1068 | s000.....8 54 1000, L1 13
Chi M & St I, m’ fO00 6L 1000 1180
wold bond 000 0O Wabashdebser !
KOO0 187 North Pacelfie 45 10000 384
ChiRk I & P s 000 104 1oonn .30y
12000,...104 LOQ0 1034, 40000 4 ¥+)
Clev C C & St L' 3000 103 15000 344
SURE L) Plitts Cin Chl & 6000 .30
0o, ..4.()4\, StLLo4' s ser B 60000 1414
Colaal & Ir 6 s 114 000 ddy,
A000 102% Or all & Nav h WestShore gtid iy
Colo Mid 2 4s Qo006 101 100 1114
L0000 (1P} Pacltie Const 18t West N (0 1slhs
7000 A4y 1000 105H Ao0n 1147,
2000 G4l Pactie of Mo 48 West N Y & Pist
400N G4% KOOOs? 1 OHy 10 110
Colo & South 48 l‘-xm Co 4y Wilkes & F 18t 18t
4000 Hi J000 111ty Y000 104y
22000 Y ||. |,, & Eastern l,t 4000 ... 10 1%
'mnu 2000, ) Wiscousin Cer 15
Den & Rio G u Rich & Danen n‘ 5000 89
A000 05 2000 11
Toinl aales of Londs (par ulno 81,085 000,
RAILROAD AND OTHER SRHARES
High-  Low Clos- Nut
Sales o, (3 ing. Ch'oe
10 Am Car & ¥ |y 14 13's + ¢
100 Am Dist 71, 25 25 2%
Yol Am lee Co. Oy sidlq 1O 4
220 AmLinOlp 53 5, HaYy - 8,
100 Am Malt., iy Hiy Hlg —11,
12h Am Malipl 287, 28% =Ry Y
1750 Am Smelt. " Dy 6 -
230 AmSmeltp N = N
460 A SLHp 121 $2' 12 ~ 4
200 AmStHpp K1 N1 .1 |
1021800 Am Sugar. 1 04 11 Ty 120% RN
00 Am Sugpf, 11D I ) 1o 2,
13010 Am Stes I8 it 1% ' t
w0 Am Steel p O S Uy ol 1
700 Am Tin I 4] 21 i 'e ‘l
ahAs0 Am Tobae . 10O 17 % ' 5
ann Anaconda 0, ) ) 1.'
1400 AL'T & S 19 | 87y S '
ALT&SE plo*aon, 8y y O ‘5
IATO Balt & Ohiy 3] oy, g 2 ,!
|
[ S it &On ' 7 N \ |
| | I ! 0o LI | I
| wktao | | | ™
' Ches & Olilo )iy ] ) ie 'y
(R} W.len J I 1
b &Q )20 blsig LALLM '
" Wat 12 | . M
Cht \ 3 3
ChoWNp i ) 'y ) 1y
) Chl& I | 15
1&SP. Lty 1EDY, 1Iat,
( eSPpEL 70 B 150 )
0oy & ! 0% 1048 ‘ )
v Ul m 10 " 0 I
JORO LU & L. o, I ‘4
O OCUCE LD, FORA TORY, sy a
SO0 Cle lac & W 1D L LH
( &Wop N ST |
T Ml &l ) ' ! LT
n Col Md p "3 11y ' ]
200 ol Southen Ny Hiy Yy
100 (ol S'n tpl. 34y A0y iy + 14
5360 Con Tobae. 32 Ju'y Jig v 1y

P I

Closs Nw
sam - - S
810 Con'Tob pl. 8Oy 8D L)
300 el & Hudoo L 1 4 114 114 -y
1000 Den & RG, 17 16%  16% = ¢
1100 Den & RGPt 674 OGO 67's
150 DulSS&A DY o' ol = N
100 Lele T &T 100% 1057 106 — %
J00 Krie ist ph. 17, 1': G1% + M
100 Lrle 2d pt 105% 10% 10 — %
18200 Fed Steel. Blty  ANY s0 =1
1510 Fed Steel pt 72 0N TN - 4
750 Gen ElecCo | 20 120 121 L |
400 Glucose H0 104 10y -y
b Gireat Norpl LGSR 107% 16Ky 4114
290 Hoek \al HON HOly B0 ~1'4
200 N Central,. 111 1l 111 + 9
S10 Int Paper gl G0 (Y e 41
A0 Int Siver... 10 14 0 - ¢
170 Jowa tent v 48 I8 aN -4
100 Knick leeCo 48 HE. ] KL +K
200 Laclede as 79 TR TRy, - ¢
170 LE & W 124y 2 204 + 4
100 1LLE&Wpl KO KA 85 -1
b762 lou & Nash T 8! 77\ 7 + N
6420 Manhattan., 04/, LY WAy + 4
2744 Met St Ry, 1721, 1otg 171 -2
1800 Mex Centrat 11 109 1 + 9
300 MesleanNat HEN HLH UN - 4
Q70 Mo Pacllie., 30y 8% 30 +
00 M W& I'p. U1y, Gdllg 41
100 Nat Lin Obl, gy HLFY vy
115 Nat Lead.. . 201, 206'% 2064 + \
176 Nat Lead pf1 043, 104% 104% - ¢
410 NatSteel.... 41y 41 41 -la
100 Nat Steelpl. 02'y 024 024 + M
338 N J Central.1 18 116 116
10265 NY Central. 134 132% 133
4444 Norf & West 233, 228 23 <+ ¥4
875 Nor&Wespl 078 a7 67%
300 NoAmer Co 14% 14% 144 + W
8360 Nor Pacific, 53 52 0R% + W
700 NorPacldep 73'¢ 72 T2 + W
1320 Ont & West. 21'% 203 21%
7345 Pacine Mall 42's 41 42 -9
2805 Penn R R... 1 30 120 120 + 4
2425 Penn RR 1ty 2% 2% 2%
7020 PGL&CO0103'4 101 102% + 4
355 PeoriaD& E K a2 3 + 4
240 PCC&SIL 784 78 78 -4
710 PreaSCar.. B7% 07 O7TH +
145 Pres SCarp 86 L B8 + 4
100 PullPCCo. 187 187 187 = 4
1720 Repub Steel 214§ 2014 204 =14
520 Beading.... 174 17% 17% - ¥
8400 Reading ipt B0% 49 40% ~ ¢
145 RG West pt 81 81 81
100 StJokGl. 6 o 6 -4
100 SL&SF2 33 a3 33 + 4
100 StLSo'wn 10 10 10 + 4%
765 SLSo'wnp 244 23'4 R4Y + ¢
10670 South Pae.. 363 46 364 + ¢
2600 SoRy Co... 111§ 1144 114 - i
2810 SoRy Copt 53 b2 B52% + %%
250 StanR&'T 9% ! p 0% 2%
2625 Tenn C&Il. 83y RO§ 83
100 Tex Pacifio, 148% 143% 14% - %
770 Third Ave R127 126 1286 [ A
180 Twin City pt1 37 137 137
300 UnBag& P 22% 22y 22% —-1Yy
24530 UnPacifio., 484 443% 45 + 4
4517 Un Pacliop 74 735 734 + Y
8200 U S Leathar 1 6% 164 163 + %
AnS U SLeathp! 73% 734% 734 - Y4
180 USRubpt, 1034 1034 103y =1
800 Wabash ..., T T4 4 + 4
1270 Wabash pt.. 2014 10% 20% + ¥«
600 WestUnTel BBl BBIE 88Y — ¥
610 Wh &L Erle 0% 04 0 - M
100 W& LE2p R7% 274 27% + M
400 WisCentral. 1 8% 18% 18%
300 WisCentpf. 48% 48 48 -8

Total sales of stock. 537,078 shares. |
OUTSIDE SECURITIES—CLOSING QUOTATIONS.

Bid.  Asked.| WA Auked.
AmalgCop. 83  B83% Elec Pneu. 1 14
Am Bi'cleo 156 18 FlemOCAO 22 —

Am Bi'clep 49 63 |HavCOoo 18 10

Am B bds,, 92 03!y HavComp 68 50
Am Woolo, 24 26 |NiTrans... 384 3%
AmWCOop. 790 80 |IntPumpe 16 18
Alr Power, 45 65 |IntPumpp 62 64
Amsterm@ 22 24 |N Gram... 8) 63
Am Gmpt. 46 47k anun.. 47 48
AmsGbds. 94% 05'¢/Nat Salt o. 78 80
B& NYF. 27 80 [NatiT'beo 44 44%
BANYFbds D0¥ ©02)% NatiT'be,p D1) 038
BS Gas. . 1X 1% NewEngl» 6% 7
Ch&A lubllOG 1006 | NYElacVeh

CkAn3ds, ~—~ PO | Trans... 11 13

Disof Am. 7
DisofAm p 274

7% OtisEles., £2 23
20 |Otis Elept, 88 80

El Axle., ., 4% 8% Rubberde 274 28)
Elec Boato 20 25 |RubberGp. 7HY T70M
ElecBoatp 35 40 (RBPp.... 93% 065

FlecVeho. 60 86 |Stan O1l...487 4890
KleoVelip. 90 06 |StorPower 13% 14

BOSTON CLOSING QUWA‘!'IO'I-

Bid, Atked,) Aol
Bos & A1b..24 1% 242 O & Heola. 745 780
Bos & Me., — 202 Osceola.... 71% 78
ChiJunce, 136% 188 Quiney M..1560 —
ChiJune pl27 1830 TamMin...188 187
Fitchb'gp, — 123 0ld Dom.. 20 21
Merg'nt'ler200 201 Butte...... 42 48
Boston El. 95 5% BUG Late, ~— 80
0ld Colony — 205 BUGMs, —— 68

WEnd Ro p2 93 WhiteEnod 18 18

Dom Coal., 44 456 Arcadlan.., 194 -
Am Bell T.330 8331 Rbodels,, 4% 8
krie Tel ..105 105% IsleRoyal, 23 24
Westh.Eleo 40% ~—— Utah....., 27 28%
Gen Eleo p137 130 ElmRiver. 68} @

Bos& Mont275 280
PHILADELPHIA CLOSING QUOTATIONS.

Bid, Asked.| Bid.  4iked,
CamhSteel 21% 217% Twater... 13 13%
C.O&Go. 34 36 UnionTrse 38X 3R
C.OkGY 44 456 [UGICo...148% 1490
ELCof A, 13'¢ 13% WNY&P, 8% 1371
E&PT4s. OR\gy OR¥% WelsL U, 40 45
Leb VRK. 24 24% WelsC q... ) 10
Marsden ., 10% 11 |WelsUp... 58 —
PhiaTrae 05% 06Y4%

CHICAGO CLOBING QUOTATIONS.

Bid.  Arked Bid, Akl
AmStrwh. 314 32 NChStRy — £382
Caral& Dk 70 76 NOarhono 16 18%

Ulty R'way.275 280 NCarbonp B80% 81%
DA Mateh. 119 121 BoS“L"... 90X 0P
LakeSt"L" 14% 16 WestChStR109 110
MWSEp. 74 754
LATEST LONDON QUOTATIONS.

Anaconda.......... 8 Norfolkk Wot. ., 689M
Atchison. .......... 10% NorthernPacific.,, 58
Atchisonpf. ..., « 617% Northern Pacificpt 743
Balt & Ohlo . .. 57% Untarfo & West.,.,, 22
Balt X Onio pt. ... 76% Peunsylvania, ..., 66y
Canadiap Pacifio ., 90 Beading. ... ...... . ]
Chesapeake & Ohlo  30% Reading 1etpt..... 26
Denver& RG ..., 177 Reading 2d pt. ..., 13%
Denver & K G p? 71 St Paul e 1 § -
KErio o 1 1% South, Ratlway. . 12
Ertelstpf 32% South. Kailway pt 54%
11linois Central.. l 14!y Southern Pactfio.., 371
Kansas & Texas 10 Union Paciflo...... 46%
Loulsville & Nash. 80! Union Pacifio pl “ T6%
New York Central. 1 3iiq Wabash pt,, w Bly

Final sales compared with thou of yestor-
day a¢ .ollows:

Jan. 9. Jan, 10, Jan, 9. Jan, 10,

ATASY®, 1D 18% N'westcoml ]l 161)
AT&SFp. 60 *50 Nor Pac o, 518 52%
Am S It 120% 120% NorPacp,, 72% 72
AmTob.... 004 090 NJCeun...118 118
Brook RT. 72% 714 NY Cent,.133 133
B&O 55 O6BMO&West. 211y 214
CC.CAStL 60% 61 PeoO&0..102% 10214
CBEQ 120 120% PacMall ., 428 4qv
Ches& O 29'y  20% Rock Ial. 104% 106'¢
Chw ., |2 123 Reading .., 173 174
DS Ul 1144 114 Readistp,, 40t 4p%
D& RG 17 !ll!.mhulo..ll.'st( 1164
D&Rvup 67 G67%SoR'yop... by £2%
Frielstp. H1' 31 BtLSWp, 24 24%
GenFlee 1207 121 StanRa T oY 1Y
GENOEp. 16G7% 1 38% Tex Pao, .. 14% 14%
HiCent . 110% 111 TennCk!, g3 83
Rim&I'p 31% 41' Union Pae. 444 45
LounkNash. 774 78 UnionPp. 738 73%
L) & W 23 28% USRubp. 104% 103%
:1..';«-11 DM D4 USLes, .., 15 16w
lo Pac, Bu's U USLp ... 7¢
MetStRy,. 1 171 Wk Pp... 23: ;g:
Nat Lead . 2 Lo WUTel,., mdy 868y
North Am. 14% 14% WhaLE, 1" D4
N W Pl Y3 WKLE2
NEWp 67% O07'% ol N

s ividend

Government bouds wenk The 45 of 10253
dosed y per eent OWe ) I 17
her ) '!- -Iu“'l 'I‘lln“ f:':l.V:llltll 'v}vl:l-‘::y(ﬂ?. :
i Autunto i Argnses s 40UEhern 4s.
Pac e 4, Standard lw|lv i .l-i ws:;u ?1(.'11-{:::1‘1\1-"

Union Pacilte 48, Atehisor
Ohio, Central Pacifie, ' \yl Baitimore anii

western and Wabash fssues louts  Bouthe

Commercial price of bar silver |
. i n N

- i siiver in London elosad gt '?7'1Y?'l"k.
Mexioan silver dollars wara quoted at 4,\' '

Mot oy on call 4@ per cant, The time

cent for three and four months o h" "‘ b ”

oollateral, 25 per cent, indust
per cent. for six months on :l:lll'n'.'&d lg

—




